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Application for Tax-Exempt Financing

(for 501(c)(3) Housing, Senior-Housing, Assisted Living or Skilled Nursing Facilities)

Please fill in all necessary information in the spaces provided. If additional space is required to answer any question, please use the ‘Supplemental Information’ section or attach separate pages. A $750 nonrefundable application fee is due upon application submission.  The Bond Issuance Fee is 50 basis points (0.5%) of the bond amount issued.
	
	
	
	
	

	BORROWER

	
	
	
	
	

	Borrower’s Name
	     

	
	
	
	
	

	Contact Person
	     
	Title
	     

	
	
	
	
	

	Street Address
	     
	City
	     
	State
	  
	Zip Code
	     

	
	
	
	
	

	Mailing Address (if different from Street Address)
	     

	
	
	
	
	

	Telephone
	     
	Fax
	     
	Email
	     

	
	
	
	
	

	Website Address
	     
	
	

	
	
	
	
	

	Type of Facility:
	 FORMCHECKBOX 
 Independent Living      FORMCHECKBOX 
 Skilled Nursing     FORMCHECKBOX 
 Assisted Living      

	
	 FORMCHECKBOX 
 Other (describe):   
	     

	
	
	
	
	

	501(c)(3) organization?   
	 FORMCHECKBOX 
 Yes   FORMCHECKBOX 
 No
	SIC Code
	     
	Tax ID Number
	     

	  
	
	
	
	

	Year organization was established or incorporated
	     
	State of incorporation
	     

	
	
	
	
	

	Name of entity taking title to the property (If different from above)
	     

	
	
	
	
	

	Is proposed project borrower/owner a subsidiary of, or affiliated with, any other organization?  If yes, describe.

	     


	How did you hear about MassDevelopment?
	     


	Borrower’s Legal Counsel:
	
	
	

	
	
	
	
	

	Firm Name
	     
	Contact Name
	     

	
	
	
	
	

	Address
	     
	Telephone
	     


	Borrower’s Accountant:
	
	
	

	
	
	
	
	

	Firm Name
	     
	Contact Name
	     

	
	
	
	
	

	Address
	     
	Telephone
	     


	Borrower’s Principal Bank:
	
	
	

	
	
	
	
	

	Name of Bank
	     
	Contact Name
	     

	
	
	
	
	

	Address
	     
	Telephone
	     


	Existing Credit Ratings:
	Moody’s
	     
	  Standard & Poor’s
	     
	     Fitch
	     
	


	
	
	
	
	

	PROJECT DETAILS FOR REAL ESTATE PROJECTS (Attach additional pages if necessary)

	
	
	
	
	

	Description of the proposed project 

	     

	
	
	
	
	

	Location, address w/zip code, and size (in acres) of project site(s)

	     

	
	
	
	
	

	Indicate present legal owner of the project site; if presently owned by the applicant, indicate date of purchase, seller, and current use of

the site. If the project site is not presently owned by the applicant, is the applicant currently leasing the site? Or planning to lease? In either case, indicate the terms of the lease or proposed lease (an applicant having a long-term leasehold interest in the project site

may be considered an owner).

	     

	
	
	
	
	

	Has the applicant presented the proposed project to any officials of the host municipality? If yes, provide a description of the

presentation along with names of local officials attending.

	     

	
	
	
	
	

	What is the expected project acquisition date and/or construction starting date (e.g., “Land acquisition: May 1, 20xx; construction start:

May 15, 20xx; acquisition of equipment: September 1, 20xx”)?  What is the expected completion date for construction?

	     

	
	
	
	
	

	Has a Project Notification From for your project been filed with the Massachusetts Historic Commission?  MassDevelopment bond issuances are subject to M.G.L. c9, s26-27C (a project review by the Massachusetts Historic Commission).  Agency bonds cannot be issued until you have complied with the statute and the regulations under the statute. 

	     


	
	
	
	
	

	TOTAL PROJECT COSTS   (Attach Development Budget)

	
	
	
	
	

	Indicate below the estimated project costs. Do not include working capital needs, which are not eligible for tax-exempt financing in Massachusetts. Please be sure to indicate all items directly attributable to the cost of the project (construction interest, utilities, HVAC, site improvements, architectural and engineering fees, etc.) and attach a breakdown itemizing these costs where noted.

	
	
	
	
	

	Land Acquisition
	Size in Acres
	     
	Cost
	$      
	
	

	
	
	
	
	

	Existing Building Acquisition
	Square Feet
	     
	Cost
	$      
	
	

	
	
	
	
	

	Site Prep
	
	
	Cost
	$      
	
	

	
	
	
	
	

	Construction of New Building:
	Square Feet
	     
	Cost
	$      
	
	

	
	
	
	
	

	

	
	
	
	
	

	Rehab of an Existing Building:
	Square Feet
	     
	Cost
	$      
	
	

	
	
	
	
	

	

	
	
	
	
	

	Construction of an Addition:
	Square Feet
	     
	Cost
	$      
	
	

	
	
	
	
	

	

	
	
	
	
	

	Equipment Acquisition:
	 
	
	Cost
	$      
	
	

	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	

	Existing Debt Refinancing:
	Cost
	$      
	
	

	
	
	
	
	

	Fees Related to the Project

(architectural and engineering, development costs)
	

	
	Cost
	$      
	
	

	
	
	
	
	

	Cost of Issuances (MassDevelopment, attorneys)
	Cost
	$      
	
	

	
	
	
	
	

	
	Total Project Costs
	$       
	
	

	
	
	
	
	

	
	
	
	
	

	PROJECT FUNDING SOURCES (Describe and attach specifics)

	
	
	
	
	

	Tax-Exempt 501(c)(3) Bond
	Amount
	$      
	

	
	
	
	
	

	Taxable 501(c)(3) Bond
	Amount
	$      
	

	
	
	
	
	

	Other Public Support (e.g., CDBG funds, etc.)  Attach specifics
	Amount
	$      
	

	
	
	
	
	

	Conventional Debt (private financial institution)
	Amount
	$      
	

	
	
	
	
	

	Developer’s Cash Equity
	Amount
	$      
	

	
	
	
	
	

	
	
	Total Project Financing
	$      
	


	
	
	
	
	

	EMPLOYMENT (REQUIRED, Enter “0”, if None or Not Applicable.)

	
	
	
	
	

	To measure our impact, MassDevelopment contacts borrowers three (3) years after the closing date of its financing to certify the number of jobs that have been created. Therefore, please consider this in giving us your most realistic expectation.

	
	
	
	
	

	Current number of FTE (full time and full time equivalent) employees:
	  At this site:
	     
	  In the state:
	     
	

	
	
	
	
	

	Number of new (full time and full time equivalent) employees to be hired in Massachusetts over the next three years:
	     
	

	
	
	
	
	

	If any Massachusetts facility will be closed or existing employees transferred as a result of the proposed project, please explain.

	     


	
	
	
	
	

	SUPPLEMENTAL INFORMATION

	
	
	
	
	

	Please use the box below if additional space is required to answer any question on this form. Specify which question the answer is in

reference to.

	     


Existing Units:


Independent Living        ____      


Assisted Living       ___      


Skilled Nursing Beds       ___   
Projected New Units:


Independent Living        ____      


Assisted Living       ___      


Skilled Nursing Beds       ___   
	NONPROFIT

DEBT SERVICE COVERAGE ANALYSIS

(Fill-in the information below from the past 3 years and projected for the next 3 years.)

	
	
	
	
	

	
	Past 3 Years
	
	Next 3 Years (Projected)

	
	
	
	

	Fiscal Year Ending:
	     
	     
	     
	
	     
	     
	     

	
	
	
	
	
	
	
	

	Total Revenues:
	$      
	$      
	$      
	
	$      
	$      
	$      

	
	
	
	
	
	
	
	

	Total Expenses:
	$      
	$      
	$      
	
	$      
	$      
	$      

	
	
	
	
	
	
	
	

	Net Income:
	$      
	$      
	$      
	
	$      
	$      
	$      

	
	
	
	
	
	
	
	

	Depreciation:
	$      
	$      
	$      
	
	$      
	$      
	$      

	
	
	
	
	
	
	
	

	Interest:
	$      
	$      
	$      
	
	$      
	$      
	$      

	
	
	
	
	
	
	
	

	Total Cash Available for Debt Service:
	
	
	
	
	
	
	

	
	$      
	$      
	$      
	
	$      
	$      
	$      

	
	
	
	
	
	
	
	

	Debt Service:
	$      
	$      
	$      
	
	$      
	$      
	$      

	
	
	
	
	
	
	
	

	Debt Service Coverage Ratio:
	
	
	
	
	
	
	

	
	     
	     
	     
	
	     
	     
	     


	
	
	
	
	

	CERTIFICATION (REQUIRED – By signing this application, the borrower agrees to the following.)

	
	
	
	
	

	a) Survival of Representations: The representations included in this application shall survive the closing of the agency financing

applied for.  

b) Northern Ireland: The borrower certifies that if it conducts business in Northern Ireland, it does or will do so in accordance with the

McBride Principles.  

c) People’s Republic of China: Prior to closing, the borrower will be required to make certain certifications and agree to comply with a

code of corporate standards relative to any business interest or involvement with or in the People’s Republic of China.  

d) The borrower agrees to provide information as to the number of employees in its hire when so requested by MassDevelopment.

e) The borrower agrees that if it accepts financial assistance from MassDevelopment, it shall include MassDevelopment in any public

relations events or materials related to the project, and cooperate with and permit MassDevelopment to publicize its assistance, for

marketing and public relations purposes, including but not limited to, signage, press releases, public events, and promotional

materials.

	
	
	
	
	

	(Answer ”Yes” or “No” to the following.)

	
	
	
	
	

	f) Employment Laws: Has the applicant ever been subject to a labor-related enforcement action, violation, or fine from the state or

federal government, including citations for any violations of OSHA or of the Americans with Disabilities Act?  Yes  FORMCHECKBOX 
  No  FORMCHECKBOX 

g) Bankruptcy: Has the applicant ever filed for or been the subject of a petition for bankruptcy or protection against creditors?

Yes  FORMCHECKBOX 
  No  FORMCHECKBOX 

h) Criminal Convictions: Has the applicant been convicted of a felony under federal or any state law?  Yes  FORMCHECKBOX 
  No  FORMCHECKBOX 

i) Does the borrower have any contingent liabilities as a result of suits or enforcement actions, etc. currently outstanding or unresolved?  Yes  FORMCHECKBOX 
  No  FORMCHECKBOX 
 

	
	
	
	
	

	If the answer to any of items (f), (g), (h), or (i) is Yes, please explain.

	     


	IMPORTANT NOTICE

MassDevelopment shall be represented by an attorney of its choice in the review of the terms of the transaction documents and in any related legal matters arising prior to the issuance of the credit facility. All incurred legal fees for said representation shall be the responsibility of the undersigned even if the financing shall fail to close. Should MassDevelopment, with the consent of or upon direction of applicant, retain counsel in connection with the application, the applicant shall be liable for such costs.

The undersigned hereby represents and certifies to the best of his/her knowledge and belief that the information contained in the foregoing Statement and exhibits or attachments hereto is true and complete and accurately describes the proposed project, and agrees to promptly inform MassDevelopment of any changes in the proposed project which may occur.

	
	
	
	
	

	Borrower
	     
	
	Title
	     
	

	
	
	
	
	

	
	
	
	
	

	Signature
	     
	
	Date
	     
	


	
	
	
	
	

	ATTACHMENTS TO INCLUDE WITH APPLICATION

	
	
	
	
	

	 FORMCHECKBOX 
 Brief organization history and description of the applicant/owner, including a description of services provided, areas of particular

     strength, and accreditations (for the applicant and each principal user)

	
	
	
	
	

	 FORMCHECKBOX 
 If the applicant is an educational institution, attach demand statistics including number of applications, acceptances, and enrollments

     for the past 5 years

	
	
	
	
	

	 FORMCHECKBOX 
 List of the applicant’s Board of Directors or Trustees

	
	
	
	
	

	 FORMCHECKBOX 
 Copies of CPA prepared Financial Statements for the last three fiscal years 

	
	
	
	
	

	 FORMCHECKBOX 
 Completed copy of the included Debt Service Coverage Analysis for the applicant and each principal user

     (Provide 3 years historical DSC and 3 years projected, taking into consideration new debt resulting from the proposed bond issue)

	
	
	
	
	

	 FORMCHECKBOX 
 Include a check for $750.00 (nonrefundable application fee) made payable to MassDevelopment

	 FORMCHECKBOX 
 Development Budget


	
	
	
	
	

	HOW TO SUBMIT THE APPLICATION

	
	
	
	
	

	PRINT OUT A COPY OF THIS APPLICATION FORM FOR YOUR RECORDS.

Submit the completed and signed application, along with attachments and payment, by one of the following ways:   In Person:  To your MassDevelopment Representative;   By Mail:  Attn: Investment Banking Department, MassDevelopment, 160 Federal Street, Boston, MA 02110;   or, By Fax:  617-330-2001.

A summary of the application along with a resolution prepared by bond counsel to determine eligibility will be presented to MassDevelopment’s Board of Directors for initial approval or “Official Action”. MassDevelopment will consider the project with regards to public benefit. The board meets on a regular monthly schedule. After Official Action, MassDevelopment will send notification letters to municipal planning authorities regarding the proposed project. Once the financing terms are finalized, the project will be presented to the Board for final approval or “Final Approval”. The closing may then take place at a time determined by the borrower.

You are encouraged to have your project and financing needs reviewed by a MassDevelopment representative prior to completing this application. Your representative is also available to assist with the application. The success of your application will depend on the project’s eligibility for tax-exempt financing and its creditworthiness.

If you have questions, please call 800-445-8030.


	 
	   Uses of Funds

	
	
	
	

	 
	
	        The contractor certifies to the best of their knowledge, the construction estimates and 
	 

	 
	
	         and break-downs and estimates on this page are complete and accurate.
	 

	
	
	
	
	
	
	
	
	
	

	 
	Direct Construction:
	
	
	
	
	
	
	
	 

	 
	Who prepared the estimates?:
	
	      
	 

 

 

 

 
	 

	 
	
	
	
	Name
	
	Signature
	
	
	 

	
	
	
	
	

	 
	Basis for estimates?:
	
	      
 

 

 

 

 
	 

	 
	
	
	
	
	
	
	
	
	
	 

	 
	
	Trade Item
	
	Amount
	Description

	 
	
	Concrete
	
	$      

	      
	 

	 
	
	Masonry
	
	$      
	      
	 

	 
	
	Metals
	
	$      
	      
	 

	 
	
	Rough Carpentry
	
	$      
	      
	 

	 
	
	Finish Carpentry
	
	$      

	      
	 

	 
	
	Waterproofing
	
	$      
	      
	 

	 
	
	Insulation
	
	$      
	      
	 

	 
	
	Roofing
	
	$      
	      
	 

	 
	
	Sheet Metal & Flashing
	
	$      

	      
	

	 
	
	Exterior Siding
	
	$      
	      
	

	 
	
	Doors
	
	$      
	      
	

	 
	
	Windows
	
	$      
	      
	

	 
	
	Glass
	
	$      

	      
	

	 
	
	Lath & Plaster
	
	$      
	      
	

	 
	
	Drywall
	
	$      
	      
	

	 
	
	Tile Work
	
	$      
	      
	

	 
	
	Acoustical
	
	$      

	      
	

	 
	
	Wood Flooring
	
	$      
	      
	

	 
	
	Resilient Flooring
	
	$      
	      
	 

	 
	
	Carpet
	
	$      
	      
	 

	 
	
	Paint & Decorating
	
	$      

	      
	 

	 
	
	Specialties
	
	$      
	      
	 

	 
	
	Special Equipment
	
	$      
	      
	 

	 
	
	Cabinets
	
	$      
	      
	 

	 
	
	Appliances
	
	$      

	      
	 

	 
	
	Blinds & Shades
	
	$      
	      
	 

	 
	
	Modular/Manufactured
	
	$      
	      
	 

	 
	
	Special Construction
	
	$      
	      
	 

	 
	
	Elevators or Conveying System
	
	$      

	      
	 

	 
	
	Plumbing & Hot Water
	
	$      
	      
	 

	 
	
	Heat & Ventilation
	
	$      

	      
	 

	 
	
	Air Conditioning
	
	$      
	      
	 

	 
	
	Fire Procedures
	
	$      
	      
	 

	 
	
	Electrical
	
	$      
	      
	 

	 
	
	Accessory Buildings
	
	$      

	      
	 

	 
	
	Other/Miscellaneous
	
	$      
	      
	 

	 
	
	Subtotal Structural
	
	$      
	      
	 

	 
	
	Earth Work
	
	$      
	      
	 

	 
	
	Site Utilities
	
	$      

	      
	 

	 
	
	Roads & Walks
	
	$      
	      
	 

	 
	
	Site Improvement
	
	$      
	      
	 

	 
	
	Lawns & Planting
	
	$      
	      
	 

	 
	
	Geotechnical Conditions
	
	$      

	      
	 

	 
	
	Environmental Remediation
	
	$      
	      
	 

	 
	
	Demolition
	
	$      
	      
	 

	 
	
	Unusual Site Conditions
	
	$      
	      
	 

	 
	
	Subtotal Site Work
	
	$      
	      
	 

	 
	
	Total Improvements
	
	$      
	      
	 

	 
	
	General Conditions
	
	$      
	      
	 

	 
	
	Subtotal
	
	$      

	      
	 

	 
	
	Builder's Overhead
	
	$      
	      
	 

	 
	
	Builder's Profit
	
	$      
	      
	 

	 
	
	TOTAL
	
	$      
	 

 

	
	
	
	
	
	
	
	
	

	 
	
	      Total Cost/Square Foot:
	
	$      
	   Residential Cost/Square Foot:
	$       
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Development Budget:
	$      
	
	
	
	 

	 
	
	
	
	
	
	
	
	 

	 
	
	
	
	Total
	Residential
	Commercial
	Comments
	 

	 
	
	Acquisition:  Land
	
	$      
	$      
	$      
	$      
	 

	 
	
	Acquisition:  Building
	$      
	$      
	$      
	$      
	 

	 
	
	Acquisition:  Subtotal
	$      
	$      
	$      
	$      
	 

	 
	
	 
	
	
	
	
	
	 

	 
	
	Direct Construction Budget
	$      
	$      
	$      
	$      
	 

	 
	
	Construction Contingency
	$      
	$      
	$      
	$      
	 

	 
	
	Subtotal:  Construction
	$      
	$      
	$      
	$      
	 

	 
	
	
	
	
	
	
	
	 

	 
	General Development Costs:
	
	
	
	
	 

	 
	
	Architecture & Engineering
	$      
	$      
	$      
	$      
	 

	 
	
	Survey & Permits
	$      
	$      
	$      
	$      
	 

	 
	
	Clerk of the Works
	
	$      
	$      
	$      
	$      
	 

	 
	
	Environmental Engineer
	$      
	$      
	$      
	$      
	 

	 
	
	Bond Premium
	
	$      
	$      
	$      
	$      
	 

	 
	
	Legal
	
	$      
	$      
	$      
	$      
	 

	 
	
	Title & recording
	
	$      
	$      
	$      
	$      
	 

	 
	
	Accounting & Cost Cert
	$      
	$      
	$      
	$      
	 

	 
	
	Marketing & Rent Up
	$      
	$      
	$      
	$      
	 

	 
	
	Real Estate Taxes
	
	$      
	$      
	$      
	$      
	 

	 
	
	Insurance
	
	$      
	$      
	$      
	$      
	 

	 
	
	Relocation
	
	$      
	$      
	$      
	$      
	 

	 
	
	Appraisal
	
	$      
	$      
	$      
	$      
	 

	 
	
	Security
	
	$      
	$      
	$      
	$      
	 

	 
	
	Construction Loan Interest
	$      
	$      
	$      
	$      
	 

	 
	
	Inspecting Engineer
	$      
	$      
	$      
	$      
	 

	 
	
	Fees to:
	 $      
	$      
	$      
	$      
	$      
	 

	 
	
	Fees To:
	 $      
	$      
	$      
	$      
	$      
	 

	 
	
	MIP
	
	$      
	$      
	$      
	$      
	 

	 
	
	Credit Enhancement Fees
	$      
	$      
	$      
	$      
	 

	 
	
	Letter of Credit Fees
	$      
	$      
	$      
	$      
	 

	 
	
	Other Financing Fees
	$      
	$      
	$      
	$      
	 

	 
	
	Development Consultant
	$      
	$      
	$      
	$      
	 

	 
	
	Other:
	 $      
	$      
	$      
	$      
	$      
	 

	 
	
	Other:
	 $      
	$      
	$      
	$      
	$      
	 

	 
	
	Soft Cost Contingency
	$      
	$      
	$      
	$      
	 

	 
	
	Subtotal: General Development
	$      
	$      
	$      
	$      
	 

	 
	
	Subtotal: Acquisition, Construction
	  
	  
	     
	  
	 

	 
	
	  & Gen.  Development
	$      
	$      
	$      
	$      
	 

	 
	
	  
	
	
	
	 

	 
	
	  Development
	
	$      
	$      
	$      
	$      
	 

	 
	
	Capitalized Reserves
	$      
	$      
	$      
	$      
	 

	 
	
	Developer Overhead
	$      
	$      
	$      
	$      
	 

	 
	
	Developer Fee
	
	$      
	$      
	$      
	$      
	 

	 
	
	 
	
	  
	  
	  
	  
	 

	 
	
	Total Development Cost
	$      
	$      
	$      
	$      
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 










