Posted: August 13, 2018 at 2:00 p.m.

NOTICE OF PUBLIC HEARING

Notice is hereby given that a public hearing will be conducted by the Massachusetts Development Finance Agency (“MassDevelopment”) at 10:00 a.m. on August 29, 2018 at 99 High Street, Boston, Massachusetts.  If MassDevelopment’s offices are closed on such date due to unforeseen circumstances, including adverse weather conditions, the public hearing will be held on the next business day on which MassDevelopment’s offices are open at the same time and location.  The purpose of the hearing will be the proposed issuance of qualified 501(c)(3) bonds, as defined in Section 145 of the Internal Revenue Code of 1986, as amended, in an aggregate principal amount not to exceed $37,500,000 (the “Bonds”) for a plan of financing for CIEE, Inc. (together with any affiliate thereof, the “Institution”), to finance and refinance educational facilities owned and operated by the Institution (the “Project”) and related working capital expenditures, located and to be located at 69-71 A Street & 99 Athens Street, Boston, Massachusetts including but not limited to:  
(i) refinancing the purchase and development of the Project through repayment of an outstanding line of credit, (ii) financing the design, expansion, and renovation of the Project to include an approximately 31,400-square-feet building, consisting of five floors plus a basement, parking lot, and land, and (iii) financing costs of issuance associated with the financing.  The Project will be used by the Institution as its executive hub in connection with its exempt purposes.

The Bonds do not and will not constitute a general obligation of, or a pledge of the faith and credit of MassDevelopment or a general obligation of, or a debt or pledge of the faith and credit of The Commonwealth of Massachusetts.  Interested persons wishing to express their views on the projects and the proposed issuance of the Bonds to finance and refinance the projects will be given the opportunity to do so at the public hearing or may, prior to the time of the public hearing, submit their views in writing to MassDevelopment at 99 High Street, Boston, Massachusetts, 02110.
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