BROWNFIELDS REDEVELOPMENT FUND RECOVERABLE GRANT REPAYMENT REQUIREMENTS
All grants to municipalities and Community Development Corporations, with the exception of grants to CDCs of $100,000 or less for work on sites that are privately owned by a third party, are subject to repayment in whole or in part as follows:
•    Municipalities must agree to make annual repayments to the Fund in an amount equal to 15% of the new municipal revenues attributable to new development on the subject site(s).  

 •   The annual repayment obligation commences in the first year that new municipal revenues are realized, and stops after the earlier of 30 years or full repayment of the grant. If no redevelopment of the site commences within 30 years after the grant agreement, the repayment obligation will expire.  

 •    Before entering a recoverable grant Agreement, MassDevelopment must receive a certified vote of the governing body of the municipality, either City Council or Board of Selectmen, agreeing to budget for the contingent annual repayment, subject to annual appropriation. 

 •    Municipal grantees will also be required to repay the Fund to the extent of any net proceeds of a sale of the subject site; this repayment would reduce the amount recoverable from new municipal revenues.
