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M I N U T E S

DIRECTORS PRESENT: 
Jay Ash, Chair

Gerald Cohen, Vice Chair


David Abromowitz

Robert Ross, Designee for Secretary of Administration & Finance

Dennis Kanin

Richard Kronish


April Anderson Lamoureux


Jeffrey Porter
DIRECTORS ABSENT: 
Keon Holmes


Jay Hurley


Patricia McGovern 

Agency Staff: 
Marty Jones, President & CEO


Patricia DeAngelis, General Counsel


Laura Canter, EVP, Finance Programs


Richard Henderson, EVP, Real Estate


Teresa Patten, Board Secretary


Victoria Stratton, Recording Secretary


Steve Chilton


John Fink


Tony Fracasso


Zach Greene

Claire O’Neill


Ed Starzec


Rebecca Sullivan

Jon Weaver
Guests:
None
A special meeting of the Board of Directors of Massachusetts Development Finance Agency (“MassDevelopment” or the “Agency”) was held Monday, February 23, 2015, at MassDevelopment’s offices, 99 High Street, Boston, Massachusetts, pursuant to notice duly given.

The Chair welcomed everyone and, noting the presence of a quorum, he called the meeting to order at 10:35 a.m.  There were no guests present.
The Chair noted the purpose of this meeting is to discuss, deliberate, and vote on certain matters not considered by the Board at its regular monthly meeting on February 12 due to a lack of a quorum regarding these matters.  The matters before the Board today are:


A proposed $76,000,000 bond issuance on behalf of Simmons College;


A proposed $6,000,000 bond issuance on behalf of CranCarp Limited Partnership and findings for the issuance of LIHTCs for this project;


A proposed Cultural Facilities Fund grant of $270,000 to Harvard College.

Copies of the memoranda and votes for these matters were provided to the Board members prior to this meeting.

Bond Transactions

The Chair then asked if there were any recusals on the upcoming bond votes, and there were, as follows:
Mr. Porter disclosed to the Board that the law firm of Mintz, Levin, Cohn, Ferris, Glovsky and Popeo, P.C. (“Mintz”), of which he is a member, currently represents or previously represented, in either the matter before the Board or in other matters, parties involved in the proposed bond issuance for Simmons College.  In addition, a colleague of Mr. Porter’s sits on the Board of the purchaser of the proposed bond issuance for CranCarp Limited Partnership.  Therefore, he will recuse himself from any discussions, deliberation, and votes on these bond issuances and issuance of LIHTCs and leave the room during the deliberation and votes on these matters.

Mr. Kronish disclosed to the Board that he has prior involvement with the development project in connection with the proposed bond issuance for CranCarp Limited Partnership.  Therefore, he will recuse himself from any discussion, deliberation, and votes on the proposed bond issuance and issuance of LIHTCs for CranCarp Limited Partnership and leave the room during the deliberation and vote on those matters.

The Chair advised that the Board would vote on the approvals and findings for the matters below, to be considered following the opportunity for discussion, pursuant to Section 8 of Chapter 23G of the General Laws, as amended.

Final Approval Project without Volume Cap Request
1.  Upon motion duly made and seconded, it was

VOTED:  That the Board of Directors of MassDevelopment approves and adopts the resolution dated February 23, 2015, attached and part of these minutes regarding:

a project of Simmons College, in several locations in Boston, Massachusetts, for the issuance of 501(c)(3) Tax-Exempt and Taxable Bonds to finance such project in an amount not to exceed $76,000,000 (Official Action and Final Approval).

[Secretary’s Note:  Having previously recused himself from this matter, Mr. Porter left the room and did not participate in any discussion, deliberation, or vote on this matter.]

Final Approval Project with Volume Cap Request
2.  Upon motion duly made and seconded, it was

VOTED:  That the Board of Directors of MassDevelopment approves and adopts the resolution dated February 23, 2015, attached and part of these minutes regarding:

a project of CranCarp Limited Partnership, in Taunton and Wareham, Massachusetts, for the issuance of Tax-Exempt Bonds to finance such project in an amount not to exceed $6,000,000.

[Secretary’s Note:  Having previously recused themselves from this matter, Mr. Kronish left the room to join Mr. Porter and neither of them participated in any discussion, deliberation, or vote on this matter.]

Low Income Housing Tax Credits (“LIHTC”) Bond Issuer Tax Code Findings
3.  Upon motion duly made and seconded, it was

VOTED:  That the Board of Directors of MassDevelopment approves and adopts the resolution dated February 23, 2015, attached and part of these minutes regarding:

a project of CranCarp Limited Partnership, in Taunton and Wareham, Massachusetts, making findings regarding and for providing assistance for an annual allocation by DHCD of federal LIHTCs.

[Secretary’s Note:  Having previously recused themselves from this matter and left the room, Messrs. Kronish and Mr. Porter did not participate in any discussion, deliberation, or vote on this matter.  Mr. Kronish returned to the meeting room after completion of the above votes.]

COMMUNITY DEVELOPMENT
The Chair then asked if there were any recusals on the upcoming grant vote, and there were two, as follows:

Mr. Abromowitz disclosed to the Board that the law firm of Goulston & Storrs, P.C., at which he is Of Counsel, currently represents Harvard College in other matters.  Therefore, he will recuse himself from any discussion, deliberation, and vote on the proposed grant to Harvard College and leave the room during the deliberation and vote on this matter.

Mr. Porter disclosed to the Board that Mintz currently represents Harvard College in other matters.  Therefore, he too will recuse himself from any discussion, deliberation, and vote on the proposed grant to the Harvard College and leave the room during the deliberation and vote on this matter.

4.  VOTE – Cultural Facilities Fund – Award of Grant to Harvard College

Ms. Canter briefly described the Cultural Facilities Fund (“CFF”) and, noting that this approval is contingent upon the Agency’s receipt of funds for grants, she described the proposed grant of $270,000 to the Harvard Museums of Science & Culture / President and Fellows of Harvard College, the proceeds of which will be used for renovations to the College’s glass flowers exhibit.  Noting the recusals above, the Chair asked for a vote and, upon motion duly made and seconded, it was

VOTED:  That the Board of Directors of MassDevelopment approves the recommendation of the CFF Advisory Group and awards a grant to the Harvard Museums of Science & Culture / President and Fellows of Harvard College, as outlined in the memorandum and vote dated February 23, 2015, attached to and part of the minutes of this meeting.

[Secretary’s Note:  Having previously recused themselves from this matter, Mr. Abromowitz left the room to join Mr. Porter and neither of them participated in any discussion, deliberation, or vote on this matter.  They returned to the meeting room upon completion of the above vote.]
There being no further business before the Board, upon motion duly made and seconded, the meeting was adjourned at 10:40 a.m.
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