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MASSACHUSETTS DEVELOPMENT FINANCE AGENCY 

 
 Notice is hereby given that a public hearing will be conducted by the Massachusetts 
Development Finance Agency (the "Agency") on Friday, October 6, 2017 (the "Hearing Date") at 10:00 
o'clock in the morning, at the Agency's office at 1350 Main Street, Springfield, MA, on the proposal of 
American International College on behalf of itself and any parent, subsidiary or other affiliate (the 
"Borrower"), that the Agency approve and authorize the financing set forth below.  If the Agency's 
offices are closed on above-described Hearing Date due to unforeseen circumstances, including adverse 
weather conditions, the public hearing will be held on the next business day on which the Agency's 
offices are open at the same time and location. The purpose of the hearing will be to:  
 

1. Approve the financing and refinancing by the Agency of certain facilities to be owned by the 
Borrower in Springfield, MA, consisting generally of the following (the "Project"): 

i) Renovations by the Borrower to an existing 6,000 square foot building owned by the Borrower 
and located at 1020 State Street, Springfield, MA, construction of an approximately 13,753 
square foot addition to the building, and the acquisition and installation therein of new 
furnishings, fixtures and equipment, for use by the Borrower to house its new exercise 
science program and to provide additional space for its existing physical therapy and 
occupational therapy programs. 

ii) Construction by the Borrower of an approximately 11,200 square foot student residence hall to 
accommodate approximately 32 students in 8 apartments to be located on property owned by 
the Borrower and located at 181 Acorn Street, Springfield, MA.  

iii) Various upgrades, improvements, renovations, replacements, additions, landscaping, furnishing 
and/or equipping with respect to campus facilities in various locations on the Borrower’s 
campus, with a principal address of 1000 State Street Springfield, MA. 

 
2. Authorize the financing of such Project by the issuance, pursuant to Massachusetts General 

Laws, Chapters 23G and 40D, of the Agency's Qualified 501(c)(3) revenue bonds in an aggregate 
principal amount not to exceed $10,550,000, which bonds will not constitute a debt or pledge of the faith 
and credit of the Agency or of The Commonwealth of Massachusetts.   
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