
  (Notice date: April 18, 2019; 4:00 PM) 

 

NOTICE OF PUBLIC HEARING 

Notice is hereby given that a public hearing will be conducted by the Massachusetts 

Development Finance Agency (“MassDevelopment”), as successor to Massachusetts Health and 

Educational Facilities Authority, on May 2, 2019, at 9:30 a.m. at its offices located at 99 High 

Street, Boston, Massachusetts.  If MassDevelopment’s offices are closed on such date due to 

unforeseen circumstances, including adverse weather conditions, the public hearing will be held 

at the same time and location on the next business day on which MassDevelopment’s offices are 

open.   

The subject of the hearing will be a proposed loan (the “Loan”) to Partners HealthCare 

System, Inc. (“Partners”) from funds available for recycling under Massachusetts Health and 

Educational Facilities Authority Revenue Bonds, Partners HealthCare System, Capital Asset 

Program Issue, Series P (1997) (the “Bonds”).  The Loan is part of a plan of financing for Partners 

to finance healthcare facilities owned and/or operated or to be owned and/or operated by Partners 

or its affiliates described below (the “Project”). The proceeds of the Loans, in aggregate amount 

up to $14,000,000, are expected to be expended at the following Massachusetts locations in the 

approximate amounts to finance projects including, but not limited to: 

(I) projects for the Brigham and Women’s Hospital, including the acquisition of major 

biomedical patient care and other capital equipment, (a) at its main campus in Boston at 

15, 45 and 75 Francis Street and the adjacent addresses of 70 Francis Street and 20 Shattuck 

Street, in aggregate amount up to $7,100,000, (b) at 20 Patriot Place in Foxborough in 

aggregate amount up to $2,500,000, (c) at 850 Boylston Street in Chestnut Hill in aggregate 

amount of up to $500,000, (d) at 221 Longwood Avenue in Boston in aggregate amount of 

up to $500,000, (e) at 272 Centre Street in Newton in aggregate amount of up to $500,000 

and (f) at 1180 Beacon Street in Brookline in aggregate amount of up to $500,000; and 

(II) projects for the Massachusetts General Hospital (a) at its main campus in Boston at 55 Fruit 

Street, in aggregate amount up to $6,650,000, including: (A) replacement of diagnostic and 

other equipment; (B) physiological monitoring systems; (C) replacement of pathology 

equipment; (D) replacement of defibrillators; (E) real-time location tracking system; (F) 

replacement of PCA Pumps; (G) acquisition of perioperative OR equipment; and (H) 

acquisition of OR equipment; and (b) at its Charles River Plaza location at 185 Cambridge 

Street in Boston, in an amount up to $200,000, including replacement of caging systems 

and racks for research. 

The Bonds are qualified 501(c)(3) bonds, as defined in Section 145 of the Internal Revenue Code 

of 1986, as amended. The Bonds do not and will not constitute a debt or pledge of faith and credit 

of The Commonwealth of Massachusetts or MassDevelopment. 

Interested persons wishing to express their views on the Project or the use of the proceeds of such 

obligations to finance and refinance the Project will be given the opportunity to do so at the public 

hearing or may, prior to the time of the public hearing, submit their views in writing to 

MassDevelopment at 99 High Street, 11th Floor, Boston, Massachusetts 02110.   
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